BOLIDEN

The Board of Directors’ Reasoned Statement Pursuant to Chapter 18, Section 4 of the
Swedish Companies Act

In accordance with Chapter 18, Section 4 of the Swedish Companies Act, the Board of Directors
of Boliden AB hereby submits the following reasoned statement in relation to the proposed
dividend.

According to Boliden’s dividend policy, approximately one third of the profit after tax is to be
distributed to the shareholders. The Board of Directors proposes that the Annual General Meeting
approves payment of dividends of 11,00 (0,00) SEK per share, corresponding to a total of 3,124
(0,00) million SEK, which represents 32.9 percent of the profit after tax for 2025.

The Parent Company’s non-restricted equity amounts to 19,308 million SEK, and the Group’s
total equity attributable to the owners of the Parent Company amounts to 76,512 million SEK.
Following the proposed dividend to shareholders, the Parent Company’s total non-restricted
equity will amount to 16,184 million SEK and the equity attributable to the owners of the Parent
Company to 73,388 million SEK.

In preparing its proposal, the Board has taken into account the cyclical nature of the industry and
the risks associated with the business. The annual and sustainability report has been prepared in
accordance with generally accepted accounting principles in Sweden, and the consolidated
financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) as adopted by the EU. The annual and sustainability report and consolidated
financial statements present a true and fair view of the financial position and results of the Parent
Company and the Group. The Directors’ Report for the Group and the Parent Company provides
a fair overview of the development of the operations, financial position and results, and describes
the significant risks and uncertainties faced by the Parent Company and the companies within the
Group.

The Board of Directors has assessed that the Company’s restricted equity and the Group’s total
equity after the proposed dividend distribution will be sufficient in relation to the Company’s and
the Group’s operations. The proposed dividend to the sharcholders does not jeopardize the
Company’s ability to handle deteriorating market conditions, nor the ability to finance further
growth. Nor does the dividend compromise the Company’s or the Group’s ability to manage
investments considered necessary to achieve the Group’s objectives. Furthermore, the proposal
takes into account the Group’s solvency and the short- and medium-term liquidity available.

With reference to the above, the Board of Directors concludes that the dividend is justified in light
of the equity requirements imposed by the nature, scope and risks of the operations, as well as the
Company’s and the Group’s financial position, consolidation requirements, liquidity and overall
circumstances.
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