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Disclaimer

= This presentation has been prepared by Boliden for information purposes only and as per the indicated
date. Boliden does not undertake any obligation to correct or update the information or any statements
made therein. Certain statements in this presentation are forward-looking and are subject to risks and
uncertainties.

= Nothing contained herein shall constitute any representation or warranty as to accuracy or completeness.
Boliden has not made any independent verification of the information obtained from third parties.

= Nothing in this material shall be construed as an offer or solicitation to buy or sell any security or product,
or to engage in or refrain from engaging in any transaction.

= Boliden does not accept any liability whatsoever arising from or in connection with the use of this
information.

= Save as by prior approval in writing, this material may not be copied, transmitted or disclosed, whether in
print, electronic or any other format. All rights to the material are reserved.
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Environment
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Environment

= Emissions from operations
— Metal emissions down 20 % in 10 years
— SO, emissions down 14 % in 10 years

= CO,-intensity
— No significant change

= Environmental investments increasing

= Developing methodology for evaluating environmental
investments
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Metals to air

= Each metal weighed vs Cu based on toxicity 5 Metal equivalent
= Metals to air 118 ton Met eq / year
= Emissions reduced 5 % in 10 years
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Metals to water

= Each metal weighed vs Cu based on toxicity o Metal equivalent
= Metals to water 8 tonnes Met eq / year
= Discharges reduced by 78 % in 10 years
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Evaluating environmental impact

Water treatment process Ronnskar

Investment 150 MSEK

Effect 2680 kg Me eq / ar
Reduced metals Cu, Pb, As

Cost 58 TSEK / kg Me eq / ar

Renstrom mine water treatment

Investment 35 MSEK

Effect 70 kg Me eq. / ar
Reduced metal Zn

Cost : 500 TSEK / kg Me eq / ar

Guidance values (Work In Progress) for environmental
investments

+ 1 kg Me-eq/ year, to water: < XX SEK
* 1 kg Me-eq/ year, to air: < XX SEK
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Boliden has a competitive advantage in CO,
in mining...

CO, intensity, open pit Cu mines CO, intensity, underground Zn mines
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Source: Boliden calculations based on WoodMackenzie data, June 2017. For electricity EIA coefficients N
have been used. \%

Note: Data for Kevitsa adjusted 07/16-06/17

CMD 2017 2017-11-21



... and in smelting

CO, intensity, Cu smelters CO, intensity, Zn smelters
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Strong position in recycling

Electronics — Ronnskar Lead batteries — Bergso

Electronic components from computers, mobile phones Used lead batteries from european consumers
and electronic goods collected from consumers

Lead resmelted - recycled to batteries
The metal content is recycled at RoOnnskar and new metal

products produced From 2018 Lead and Plastics separated before smelting

and plastics recycled

Reducing CO, emissions 20-25 %
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